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PENGYUAN CREDIT RATING CO.,LTD.
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== PENGYUAN CREDIT RATING

a 2013

a 2013 1

0755-82872240
zhouyh@pyrating.cn
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£==l PENGYUAN CREDIT RATING

2008 4 21 100 11
2008 5 9 “08 " “112002” 8
5
65% 2013 4 22 500 52,600
109,995 2013 4 22
2012 12 28 2012 2.358
CIFA CIFA
40.68% CIFA  100%
2012 4 5 5 4
2017 4 5 6.875%
4 5 10 5 2012 10 5
2012 12 20 10 6
2022 12 20
6.125% 6 20 12 20 2013 6 20
2013 3 31 8,643,851.19
4,138,894.99 51.65% 2012 4,807,117.00
885,814.00 296,029.00
2012
2012 3.58% 2011 0.03
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PENGYUAN CREDIT RATING

2013 48.64% 70.09%

2012 2011

4,595,583.00 96.64%  30.45% 90.37%  4,432,980.42 96.55%  30.60% 90.79%

1

160,001.08 3.36% 93.19% 9.63% 158,268.17 3.45% 86.92% 9.21%
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2012 2011
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PENGYUAN CREDIT RATING

2012 12
31 1,238,529.43 2011
329,372.43 2012 28,703.22
2011 9,723.37
2010 10
2012 12 31 89,246.33
2011 74,127.94

4
- T T

4,478,512.00 94.17% 4,367,454.32 95.13%
277,072.00 5.83% 223,794.26 4.87%
4,755,584.00 100.00% 4,591,248.59 100.00%
2011-2012
2011-2012 2013
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PENGYUAN CREDIT RATING

2012 12 31 889.75 24.30%
10
2012 2013 3
2012
2011 2012
2012
2012 10
2012 62.12%

21.51%

5

I N I N N

6,643,951.20 76.86% 6,702,957.00 75.34% 4,901,554.78 68.47%
1,921,568.63 22.23% 2,320,616.00 26.08% 1,774,451.44 24.79%
2,090,756.88 24.19% 1,890,035.00 21.24% 1,165,806.52 16.29%
1,373,725.53 15.89% 1,173,253.00 13.19% 965,535.72 13.49%

858,428.24 9.93% 919,452.00 10.33% 708,866.02 9.90%

1,999,899.99 23.14% 2,194,489.00 24.66% 2,256,622.38 31.53%

841,583.53 9.74% 1,046,797.00 11.77% 1,280,527.20 17.89%
455,852.67 5.27% 456,936.00 5.14% 410,157.15 5.73%
170,814.40 1.98% 154,249.00 1.73% 78,386.17 1.10%

8,643,851.19 100.00%
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PENGYUAN CREDIT RAT

6
125.13 79.16
118.29 105.38
141.66 140.43
101.76 44.11
434.52 362.86
32.47 30.15
601.19 522.94
2
2012
2012 2011
0.10 0.87 2012
6.36% 2013
2013 1 48.64%
70.09%
7 2011-2017 13
] 2013 13 2012 2011
596,260.60 4,807,117.00 4,632,258.07
10,149.22 73,913.00 25,666.08
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PENGYUAN CREDIT RATING

8 2011-2012 )

752,896.00 817,334.18

124,047.00 71,506.91

49,626.00 32,394.66

FFO 926,569.00 921,235.75
-630,539.00
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PENGYUAN CREDIT RATING

28,366.30 0.64% 28,256.00 0.59% 16,955.74 0.47%
0.00 0.00% 61,924.00 1.30% 3,892.97 0.11%
4,464,203.40  100.00% 4,778,550.00  100.00% 3,594,701.18  100.00%

2011-2012 2013 1

2012
79.71 33.58 2013 3
2011
EBITDA

10 2011-2013 3

51.65% 53.71% 50.22%

2.09 1.93 1.84

1.66 1.59 1.48

EBITDA = 1,011,567.00 1,057,375.35
EBITDA = 13.38 20.62

2011-2012 2013 1
2012
2013
AA+
AA+

10
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== PENGYUAN CREDIT RATING

1,921,568.63 2,320,616.00 1,774,451.44 2,051,989.55
1.99 103.00 1,881.67 0.00
108,545.65 172,081.00 113,856.89 62,660.90
2,090,756.88 1,890,035.00 1,165,806.52 694,723.21
88,316.65 83,831.00 73,324.84 66,977.50
129,701.06 112,431.00 81,976.07 52,783.58
1,373,725.53 1,173,253.00 965,535.72 867,814.65
858,428.24 919,452.00 708,866.02 639,696.81
72,906.58 31,154.00 15,855.61 0.00
6,643,951.20 6,702,957.00  4,901,554.78  4,436,646.19
504.93 469.00 423.46 450.08
841,583.53 1,046,797.00 1,280,527.20 979,931.10
36,403.92 33,006.00 11,505.52 9,448.72
455,852.67 456,936.00 410,157.15 365,785.71
170,814.40 154,249.00 78,386.17 47,752.20
272,992.61 273,112.00 260,591.80 237,504.93
179,369.67 184,294.00 183,313.69 194,672.09
42,378.27 45,626.00 31,717.40 27,336.53
1,999,899.99 2,194,489.00 2,256,622.38 1,862,881.36
8,643,851.19 8,897,446.00 7,158,177.17 6,299,527.55
387,721.21 420,464.00 452,425.54 423,082.15
767.69 45,256.00 80,427.96 216,832.78
455,722.26 576,300.00 496,737.67 544,168.46
825,460.33 774,710.00 713,642.10 688,558.45
114,956.98 99,780.00 86,380.93 83,876.85
15,011.17 58,750.00 80,124.28 54,543.83
161,829.64 268,638.00 301,982.83 171,914.88
22,169.24 10,325.00 0.00 0.00
150.97 2,023.00 0.00 11,562.11
692,171.83 710,088.00 374,294.55 227,274.85
503,551.79 510,263.00 79,122.06 176,282.08
3,179,513.11 3,476,598.00 2,665,137.92 2,598,096.44
463,415.45 386,955.00 595,685.77 481,283.45
617,222.88 618,527.00 109,272.45 109,132.01
132,024.82 162,332.00 161,955.34 123,867.88
0.00 61,924.00 3,892.97 178,601.63
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== PENGYUAN CREDIT RATING

43,660.85
28,366.30
1,284,690.29
4,464,203.40
770,595.41
1,460,528.80
261,307.88
1,652,988.39
-6,525.48
4,138,894.99
40,752.80
4,179,647.79
8,643,851.19

12

43,958.00
28,256.00
1,301,952.00
4,778,550.00
770,595.00
1,460,499.00
261,308.00
1,593,809.00
-5,997.00
4,080,214.00
38,682.00
4,118,896.00
8,897,446.00

41,800.99
16,955.74
929,563.26
3,594,701.18
770,595.41
1,467,411.13
196,275.86
1,118,484.88
-8,122.26
3,544,645.01
18,830.98
3,563,475.99
7,158,177.17

47,099.76
14,001.70
953,986.43
3,552,082.87
579,721.96
1,506,114.93
121,232.18
541,083.58
-6,631.18
2,741,521.47
5,923.22
2,747,444.68
6,299,527.55
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V==! PENGYUAN CREDIT RATING

596,260.60  4,807,117.00  4,632,258.07 3,219,267.32
596,260.60  4,807,117.00  4,632,258.07 3,219,267.32
515,196.84  3,918,028.00  3,686,291.39 2,683,346.92
383,708.07  3,254,561.00  3,131,602.63 2,242,398.62

4,351.88 26,092.00 26,362.73 17,717.55
63,898.46 337,614.00 315,973.93 214,568.91
39,251.50 193,567.00 175,588.04 133,855.01
13,837.72 32,280.00 11,097.97 43,238.56
10,149.22 73,913.00 25,666.08 31,568.27

1,662.07 1,809.00 5,470.29 1,466.83

-101.41 -1,778.00 1,881.67 0.00
1,763.48 3,587.00 3,588.63 1,466.83
0.00 3,493.00 3,571.50 1,427.03
82,725.83 890,899.00 951,436.98 537,387.23
3,231.84 33,500.00 22,731.19 13,973.45
7,591.65 38,585.00 13,920.78 9,750.15
0.00 3,017.00 1,529.61 4,563.82

78,366.01 885,814.00 984.2 6370801 g322.26 3¥V1.98 61.5 2.22 rB.949 g31°
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PENGYUAN CREDIT RATING

-1

2013 1-3
2012 2011 2010

920,706.13 4,789,405.00 4,520,765.00 2,781,159.80
9,488.37 10,586.00 12,338.69 14,306.56
23,997.04 321,134.00 103,921.71 104,766.34
954,191.53 5,121,124.00 4,637,025.40 2,900,232.70
857,531.40 3,653,249.00 3,504,043.19 2,272,690.64

115,098.76 366,418.00 286,562.33 193,794.85
124,278.87 484,554.00 323,054.94 185,714.49
144,613.81 320,874.00 314,041.46 193,514.94

1,241,522.84 4,825,095.00 4,427,701.93 2,845,714.92

-287,331.31 296,029.00 209,323.48 54,517.79
0.36 652.00 17.12 679.80
2,042.75 6,608.00 3,350.32 5,577.26

14
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E PENGYUAN CREDIT RATING

-72,195.58
-3,053.33
-464,945.89
2,008,397.12
1,543,451.24

15

451,192.00
901.00
408,176.00
1,600,221.00
2,008,397.00

-327,493.99
-7,378.43
-275,606.38
1,875,827.23
1,600,220.85

1,676,108.02
-5,365.91
1,531,906.65
343,920.58
1,875,827.23
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PENGYUAN CREDIT RATING

-2

T | | o

752,896.00 817,334.18 458,795.65

73,913.00 25,666.08 31,065.98

40,571.00 36,978.29 32,617.79
9,563.00 8,862.54 8,812.92
1,999.00 491.33

16
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PENGYUAN CREDIT RATING

/ x100%
/ x100%
/ x100%
/ /2 x100%
/
/2 x100%
+ + + /
[ + +
2 1 /360
[ + 2]/ /360
[ + +
12)/ /360
/ /
n 12]
/ x100%
/ + + x100%
/ + T x100%
+
+ +
+
/
/
EBIT +
EBITDA EBIT+ + +
EBIT/ +
EBITDA EBITDA/ +

17
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PENGYUAN CREDIT RATING

CCC
CcC

AAA CCC “pr

BBB
BB

CCC
CcC

AAA CCC u+11 13 7
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